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Societatea Nationald de Gaze Naturale Romgaz S.A. - Medias - Roméania

To: Extraordinary General Meeting of SNGN Romgaz S.A. Shareholders

Subject: Request for approval for SNGN Romgaz S.A. approval for and participation to
the increase of capital of S.C. AGRI LNG Project Company S.R.L.

Grounds for increasing the share capital of S.C. AGRI LNG Project Company S.R.L.

Decision to increase capital had to wait until the completion of the share capital decrease process
(signing, publishing, amendment of the Articles of Association and registration with the Trade
Register).

Article 153%* °f the Company Law no. 31/1990 provides that if the Board of Directors finds that net
‘assets decreased to less than half of the total share capital due to losses reflected in the annual
financial statements lawfully approved, calculated as difference between the total value of assets
and total value of debts the, it convenes the General Meeting of Shareholders to decide whether the
company should be wound-up. In case there is no shareholders decision for winding-up, the
company has the obligation to decrease the share capital with a value equal to at least the loss not
covered by the company’s reserves by latest the end of the financial year following the year where
losses were recorded unless the assets’ net worth was restored during that period to a value equal to
at least half of the share capital.

AGRI Company Board of Directors drafted a report on the share capital decrease scenarios
recommending the option ,.implementation of the share capital decrease by RON 3,164,000.”

The decrease of share capital was performed based on Romgaz Board of Directors endorsement no.
32/ October 20, 2016 and of Romgaz EGMS no. 12/December 8, 2016.

On February 2017 all shareholders signed AGRI LNG Project Company S.R.L. EGMS Resolution.
Based on this Resolution, with delay, on June 14, 2017 the request for change was filed with the
Trade Register.

Capital social: 385.422.400 lei S.N.G.N. Romgaz S.A.

CIF: RO 14056826 Medtas, jud. Sibiu - Roménia
Nr. Ord.reg.com/an : J32/392/2001 Telefon 004-0269-201020
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After the decrease of share capital by RON 3,164,000 (amount adjusted to reflect a whole number of
shares) for the remedy of the company’s negative net assets, S.C. AGRI LNG Project Company
S.R.L. shareholder structure is:

Number of
Shareholder shares Values of shares %C(;f istl;lare:
(RON) P
SNGN Romgaz SA(ROMGAZ) 4210 42 100 25
Georgian Oil Gas

. Corporation(GOGC) 4210 42 100 25
"'| State Oil Company of the Republic

of Azerbaijan (SOCAR) 4210 42100 25
MAGYAR VILLAMOS MUVEK

_ZARTKORUEN MUKODO 4210 42 100 25
RESZVENYTARSASAG (MVM)

Total 16 840 168 400 100

Under these circumstances, the amounts budgeted for 2016 have to be added to the 2017 budget
proposal. All expenses were made for the company’s operation, project promotion and are reflected
in Annex 1 to this Request for Approval.

In this respect, S.C. AGRI LNG Project Company S.R.L. Board of Directors Resolution dated May
2, 2017 was signed reflecting the following:

L. “The Board of Directors approves the proposed budget relating to 2016 and 2017
financial years, as prepared by the Director General and attached hereto as Annex 1, and
proposes the General Meeting of Shareholders to approve the attached budget according
to Article of Association, article 12.1.g).”

II.  ,,The Board of Directors approves the increase of the Company’s share capital with the
amount of EUR 124,000, representing 2016 and 2017 working capital of the Company.
Each of the Company’s shareholders shall contribute with the amount of EUR 31,000. It
proposes the General Meeting of Shareholders to approve the recording of share capital
increase with EUR 124,000, according to Article of Association, article 12.1.n).

In view of all of the above and of:

> S.C. AGRI LNG Project Company S.R.L. Budget — Annex 1;

» EGMS Convening Notice and relating EGMS Resolution of S.C. AGRI LNG Project
Company S.R.L. (Company);

> Provisions contained in article 12, par. 6, letter d of SNGN Romgaz SA. Articles of
Incorporation

We request S.N.G.N. ROMGAZ S.A. EGMS to:



I. Approve the increase of the S.C. AGRI LNG Project Company S.R.L (Company’s)
share capital, currently in an amount of RON 168,400, with the amount of EUR
124,000, representing the equivalent of RON 558,000, at a conventional exchange rate
of 1 EUR=4.5 RON, through the issuance of a number of 55,800 shares, numbered
from 16,841 to 72,640, each with a nominal value of RON 10, in exchange of
contributions in cash of each of the Company’s shareholders, pro rata with their
participation in the Company’s share capital.

Thus, each shareholder of the Company shall contribute the amount of EUR 31,000, representing
the equivalent of RON 139,500, at a conventional exchange rate of 1 EUR=4.5 RON and, in
exchange of such contribution, shall be allocated a number of 13,950 shares.

Following this share capital increase, the Company’s share capital shall be of RON 726,400 out of
each (i) RON 168,400 and (ii) EUR 124,000, representing the equivalent of RON 558,000 at a
conventional exchange rate of 1 EUR=4.5 RON and shall be divided into 72,640 shares, each with a
nominal value of RON 10. Each shareholder will hold a number of 18,160 shares, each with a
nominal value of RON 10 and an aggregate value of RON 181,600, out of which (i) RON 42,100
and (ii) EUR 31,000, representing the equivalent of RON 139,500, at a conventional exchange rate
of 1 EUR=4.5 RON.

II.  Approve the amendment of the Company’s Articles of Association to reflect the
decision under item I above:

Article 7 of the Company’s Articles of Association shall be amended and shall read as follows:

»/-1. The issued share capital of the Company amounts to RON 726,400, out of which (i) RON
168,400 and (ii) EUR 124,000, representing the equivalent of RON 558,000 at a conventional
exchange rate of 1 EUR=4.5 RON.

7.2. The share capital is fully subscribed and paid up in cash and it is divided in 72,640 shares with
a nominal value of RON 10.

7.3 The shareholding structure is as follows:

a)  ROMGAZ holds a number of 18,160 shares, numbered from 1 to 4,210 and from 30,791 to
44,740, each with a nominal value of RON 10 and an aggregate value of RON 181,600, out
of which (i) RON 42,100 and (ii) EUR 31,000, representing the equivalent of RON 139,500,
at a conventional exchange rate of 1 EUR=4.5 RON, representing 25 % of the Company’s
share capital;

b)  GOGC holds a number of 18,160 shares, numbered from 4,211 to 8,420 and from 44,741 to
38,690, each with a nominal value of RON 10 and an aggregate value of RON 181,600, out
of which (i) RON 42,100 and (ii) EUR 31,000, representing the equivalent of RON 139,500,
at a conventional exchange rate of 1 EUR=4.5 RON, representing 25 % of the Company’s
share capital;



c) SOCAR holds a number of 18,160 shares, numbered from 8,421 to 12,630 and from 58,691
to 72,640, each with a nominal value of RON 10 and an aggregate value of RON 181,600,
out of which (i) RON 42,100 and (ii) EUR 31,000, representing the equivalent of RON
139,500, at a conventional exchange rate of 1 EUR=4.5 RON, representing 25 % of the
Company'’s share capital; and

d)  MVM holds a number of 18,160 shares, numbered from 12,631 to 30,790, each with a
nominal value of RON 10 and an aggregate value of RON 181,600, out of which (i) RON
42,100 and (ii) EUR 31,000, representing the equivalent of RON 139,500, at a conventional
exchange rate of 1 EUR=4.5 RON, representing 25 % of the Company’s share capital.”

III. Approve the consolidated version of the Company’s Articles of Association,
incorporating the amendments referred under item II above.

IV. Approve the empowerment of Mr. Gabriel Vasii, Romanian citizen, born on 6 July 1977,
domiciled in 2, Moinesti St., building 135, entrance A, 4th floor, apartment 26, sector 6,
Bucharest, identified with I.C. series RD no. 659026, issued by SCEPL S6 on 13 September
2010, personal number 1770706290756 and/or Mrs. Gabor Andreea-Raluca, Romanian
citizen, born on 30 November 1990, domiciled in Petrosani, 26 Anghel Saligny St.,
identified with identity card series HD no. 533332, issued by SPCLEP Petrosani on
30.12.2010, personal number 2901130204481, and/or any other lawyer of Tuca Zbarcea &
Asociatii so that, together or separately, to represent the Company and the Shareholders,
with full power and authority, for signing, amending, handing in or taking over any
documents, as well as fulfilling any and/or all necessary formalities in front of the Trade
Register Office, as well as before any other public authorities, institutions, private legal
entities or individuals in order to register this decision and to implement the amendments to
the Company’s Articles of Association.

Following these approvals, SNGN Romgaz SA legal representative will sign S.C. AGRI LNG
Project Company S.R.L. EGMS Resolution.

We specify that Article 14.1 of S.C. AGRI LNG Project Company S.R.L. Articles of Association
provides that GMS- S.C. AGRI LNG Project Company S.R.L. resolutions shall be passed only with
the positive vote of shareholders representing the unanimity of the Company’s share capital.

The annexes to this Request for Approval are:

- S.C. AGRI LNG Project Company S.R.L. Budget — Annex 1
- Convening Notice and EGMS Resolution of S.C. AGRI LNG Project Company S.R.L.

Chairman of
SNGN ROMGAZ SA Board of Directors
Gheorghe Gheorghe - Gabriel



.\\Am.»cmnEou
7,

Pafoid DN 14OV
JopaulQ [elaudy

‘nAes EBDHIA

U0°C00TE- | ev'Tse'se- | 9924827 | idses'or- | eR0e9've- | OvszL'Er- | cESe8TI- TEOZL'OT- | E¥97L'BT- L6V0'LT- | 996451 | §5L8S'ET- [e: STZ'ZT) N3 43pjoyaseys Jad uonnqiiuc)|
66°666'€ZT | ¥L'S8U'STT- | Z9v1S'TIT- | IS'EwS'901 | 1SEBY'B6- | OV TIGYE | €Z-TVETC- 6TT8B'78- | v/ 'SuB8'p/- | LO'EET'89- | 29'v62'BS- | ST'06.°bS- {1+ £98°08) HN3 ‘aouejeg |euld
LE6'666°255 | T8'SRS'LTS- | T8'CI8'T0S- | 18°Sve'T8s | T8'SAT S | T8'SOT'Z2h- | 18°SEOTT! I8'596'7LE- | 18'568'9EE- | 13'S68'008- | 18°'S2E'79zZ- | 1858 bve- (Te s8e'see) NOY ‘souejeg |euly

- St°680'20T asuejeg _m_u_c_“
9TPIT'62€ | 00'000°68Z | 00'0€6°Z4Z | 00°09€'2SZ | 00°06Z'VTT | 00°0ZZ'86T | 000ST'Z8T 00°080°7¥T | 00°0T0'S0T | 00°0T0°8L | 0O'OVP'EE 00°0£8'ST junoue p3jedas8ly
9TPIT’'or | 00'0£0°9T | 00'025°0Z | 00°0Z0'BE | 0U'0Z0°ST 00°0£0‘9T | 00°0£0°8E | 00'DLO'9E | 00°000°0E 00°0£S'vy | 00'0£5°2 | 00°0L8'ST | 9z'SL6'SEE el
9T'#19 00°00L 00°004 0000 00°00L 00004 00°004 00700 00°000°S 00004 00°00L 00°00S LOZ0ET SNOAUE)ISIN
00°00T 00007 00°00T 00001 00°00T 00°00T 00007 00°00T 00001 00001 00°00T 00°00T L9EY9 $33} Bujueg
00°00S'y 00°00S'y 00°005‘y - uonedidde 3s)| [Dd pIE
00005y - s8unasiy gog
00°000'22 00°000°2Z 0000022 00°000'22 - 00°€68°80T 93} Ja10 pue xe3 Augjes|
00°00L'6 00006 00°00L°6 00°00L'6 00°00L'6 00006 00°004°6 00°00L'6 00002'6 00'004°6 00006 00'00L'6 00'289'5ZT Asejes 39N
00°00S'T 00°00S'T 00°00S'T ESTYE'T 4915|39Y apeu| eujewoy
00°000°S 00°000°S 00°000°S 00°000°S 00°000°S 00°000's 00°000°S 00°000°L 00°000°s 00'000°'0T | 00°000°S 00°000‘S ¥9°L08'T8 (vZ1) siuswindop sisAme
- - - - - - - 00°00S‘ET - - - - $8'200°6 anojaq - 1pny [epueuly
00002 00002 00°00Z 00002 00°00Z 00002 00002 00°00Z 00°00Z 00°00T 00°00Z 00002 91°19b°C auoyd ajiqoN
007000t 00'0LE 00°0LE 00°0LE 00'0LE 00°0LE 00°0LE 00°0LE 00°000°T 00°0LE 00°0LE 00°0LE YEYIZ'Y (v's 4330.1d) 31isqOM - 4OV
- - - - - - - - - - - - OH Joj saptinn
- - - - - - - - - - - - DH 10) 31Uy

Bquadsg | Jaquisaop JaqoQ Jaquaidas 1snany Alnr aunf Aeiy judy Yaaew Asenigaq Aenuer 9102
L7102 sasuadx3 NOY ‘stuswied pauuejd
2jes9dueydxy  HN3/NOY Sv

y XNy

£10Z - Jead [epueuy 3y Joj jesodoad 198png

THS Auedwoa) 13foid ONT OV



Date: 20 May 2017

To the shareholders of AGRI LNG PROJECT COMPANY
S.R.L.

The President of the Board of Directors of AGRI LNG
PROJECT COMPANY S.R.L. (the “Company”) invites
you to exercise your vote by way of correspondence
on the following item, in accordance with Article
14.2.4 of the Company’s Articles of Association:

I Approving the proposed budget related to 2017
financial year, as prepared by the Board of Directors and
attached hereto as Appendix No. 1.

Il.  Approving the increase of the Company’s share
capital, currently in an amount of RON 168,400, with
the amount of EUR 124,000, representing the equivalent
of RON 558,000, at a conventionat exchange rate of 1
EUR=4.5 RON, through the fssuance of a humber of
55,800 shares, numbered from 16,841 to 72,640, each
with a face value of RON 10, in exchange of new
contributions in cash of each of the Company's
shareholders, pro rata with their participation in the
Company’s share capital.

. Approving amendments of the Company’s Articles
of Association so that such reflects those decided under
resolution I above:

IV.  Approving the amendments to the Company's
Articles of Association so that such reflects the above
resolutions:

We attach hereto the draft of decision of the General
Meeting of the Shareholders regarding the {tem
mentioned above (Annex 1).

Data: 20 mai 2017

Ciitre asociatli AGRI LNG PROJECT
COMPANY 5.R.L.

Presedintele Consiliul de Administratie al AGRI
LNG PROJECT COMPANY S.R.L. ("Socletatea”),
va adreseaza invitala de a vi exercita dreptul
de vot prin corespondenti cu privire la urmitorul
aspect, in conformitate cu articolul 14.2.4. din
Actul Constitutiv al Societaii:

l Se aprobd propunerea de buget aferent
exercitfului financiar 2017, astfel cum a fost
redactatd de citre Consiliul de Administratie i
anexata prezentei hotiiriri ca Anexa nr. 1.

Il. Se aprobd majorarea capitalului social al
Societatil, in prezent in valoare de 168.400 RON, cu
suma de 124.000 EUR, echivalentul a 558.000 RON,
la un curs conventional de 1 EUR=4,5 RON, prin
emisiunea unul numir de 55.800 de pirti sociale,
numerotate de la 16.841 la 72.640, fiecare avand o
valoare nominald de 10 RON, in schimbul unor
contributii in numerar din partea fieciruia dintre
asociatii Socletitii, proportionale cu participatia
flecarula la capitalul social al Societatii.

. Se aprobd modificirile Actului Constitutiv al
Socletatil astfel incit acesta si reflecte cele decise
prin hotédrarea If de mai sus:

IV. Se aprobd modificarile ale Actului Constitutiv
al Societdfit astfel ncit acesta si reflecte
hotarérile de mai sus:

Anexim propunerea de hotirire a Adundrii
Generale a Asoclatilor cu privire la aspectul
indicat mai sus (Anexa 1).

President of the Board of Directors/Presedintele Consiliului de Administratie

Adrian al,

ndru Mares

B



HOTARAREA
ADUNARII GENERALE A ASOCIATILOR
AGRI LNG PROJECT COMPANY S.R.L.
din data de

cu sediul in Sos. Nicolae Titutescu, nr. 4-8,
America House, West Wing, etaj 8, biroul nr.
126, sector 1, Bucuregsti, Romania

inregistrata la Oficiul Registrului Comertului
Bucuresti cu nr. J40/583/2011

cod unic de inregistrare 27929833

LNG PROJECT COMPANY S.R.L.
unanimitatea

RESOLUTION
OF GENERAL MEETING OF SHAREHOLDERS OF
AGRI LNG PROJECT COMPANY S.R.L.
dated

headquartered in 4-8 Nicolae Titulescu Street,
America House, West Wing, 8th floor, office No.
126, Sector 1, Bucharest, Romania

registered with the Bucharest Trade Registry
Office under No. J40/583/2011

sole registration code 27929833

Asociatii AGRI
(»Societatea”),

The shareholders of AGRI LNG PROJECT COMPANY

S.R.L. (the "Company”), representing the unanimity reprezentand

of the Company’s share capital, namely:

)

(i)

(iii)

SNGN ROMGAZ S.A. (“ROMGAZ"), a company
organized and existing under the laws of
Romania, having the headquarters in 4 C.l.
Motas square, Medias, Sibiu county,
Romania, registered with Sibiu Trade
Registry under no. J32/392/2001, sole
identification code 14056826, duly
represented by Mr. Virgil Marius Metea in
capacity as General Director;

GEORGIAN OIL AND GAS CORPORATION
(“GOGC”), a company organized and existing
under the laws of Georgia, having the
headquarters in 21 Kakheti Highway, Sector
Isani, Tbilisi, Georgia, registered by the
Order No. 4346/007-Sps of Tbilisi Tax
Inspectorate of the Tax Department of
Ministry of Finance of Georgia dated April 6,
2006, identification number 206237491, duly
represented by Mr. David Tvalabeishvili in
capacity as General Director;

STATE OIL COMPANY OF THE REPUBLIC OF
AZERBAIJAN  (“SOCAR”), a  company
organized and existing under the laws of the
Republic of Azerbaijan (Board Resolution of
the Ministry of Justice of the Republic of
Azerbaijan dated 24 November 1995), state
registration number 9900003871, having the
headquarters in 121, Haydar Aliyev avenue,
Baku, AZ1029, Azerbaijan, duly represented
by Mr. Rovnag Abdullayev in capacity as
President; and

capitalului social al Societatii, respectiv:

(@)

(i)

(iii)

SNGN ROMGAZ S.A. (“ROMGAZ"), societate
organizata si functionand in conformitate cu
legile din Romania, cu sediul in P-ta
C.l.Motas nr. 4, localitatea Medias, judetut
Sibiu, Romania, inregistratd la Registrul
Comertului Sibiu cu nr. J32/392/2001, cod
unic de inregistrare 14056826, legal
reprezentata de dl. Metea Virgil Marius in
calitate de Director General;

CORPORATIA GEORGIANA DE PETROL S| GAZE
(“GOGC”), societate organizata si
functionand in conformitate cu legile din
Georgia, cu sediul in Sos. Kakheti nr. 21,
Sector lIsani, Tbilisi, Georgia, inregistrat
prin  Ordinul nr.  4346/007-Sps  al
Inspectoratului Fiscal Tbilisi de pe langa
Ministerul de Finante din Georgia, din data
de 6 aprilie 2006, cod de identificare
206237491, legal reprezentatd de dl. David
Tvalabeishvili in calitate de Director

General;

COMPANIA  PETROLIERA DE STAT A
REPUBLICII  AZERBAIDJAN (“SOCAR”),
societate organizatd §i functiondnd in
conformitate cu legile din Republica
Azerbaidjan (Hotararea Consiliului
Ministerului  Justifiei  din  Republica

Azerbaidjan din data de 24 noiembrie 1995),
nr. de inregistrare de stat 9900003871, cu
sediul in Bd. Haydar Aliyev, Nr 121, Baku,
AZ1029, Azerbaidjan, legal reprezentatd de
de dl. Rovnag Abdullayev in calitate de
Presedinte; si



(iv) MVM MAGYAR VILLAMOS MUVEK ZARTKORUEN
MUKODG RESZVENYTARSASAG (“MVM”), a
company organized and existing under the
laws of Hungary, headquartered in
Szentendrei Ut 207-209, 1031 Budapest,
Hungary, registered with Trade Registry
under no. 01-10-041828, Fiscal Registration
Code 10760798-2-44, duly represented by
Mr. Csiba, Peter in capacity as Chief
Executive Officer - Chairman and Mr. Dr.
Csanadi, Zsolt in capacity as General
Counsel,

hereinafter referred to as the “Shareholders”,

by unanimously waiving all convening formalities
provided under the Articles of Association of the
Company and the Companies Law no. 31 71990, in
accordance with Article 13.7 of the Articles of
Association, have adopted by way of correspondence
(as per Article 14.2.4 of the Articles of Association),
the following resolutions:

. Approving the proposed budget related to
2017 financial year, as prepared by the Board of
Directors and attached hereto as Appendix No. 1.

. Approving the increase of the Company’s
share capital, currently in an amount of RON 1 68,400,
with the amount of EUR 124,000, representing the
equivalent of RON 558,000, at a conventional
exchange rate of 1 EUR=4.5 RON, through the issuance
of a number of 55,800 shares, numbered from 16,841
to 72,640, each with a face value of RON 10, in
exchange of new contributions in cash of each of the
Company’s shareholders, pro rata with their
participation in the Company’s share capital

Thus, each shareholder of the Company shall
contribute the amount of EUR 31,000, representing
the equivalent of RON 139,500, at a conventional
exchange rate of 1 EUR=4.5 RON and, in exchange of
such contribution, shall be allocated a number of
13,950shares.

MVM MAGYAR VILLAMOS MOUVEK
ZARTKORUEN MUKODO RESZVENYTARSASAG
(“MVM”), o societate organizatd si
functionand in conformitate cu legile din
Ungaria, cu sediul in Szentendrei Gt 207-
209, 1031 Budapesta, Ungaria, inregistrata
la Registrul Comertului cu nr. 01-10-041828,
cod de inregistrare fiscald 10760798-2-44,
legal reprezentatd de DI. Csiba, Peter in
calitate de Director General - Presedinte si
DL. Dr. Csanadi, Zsolt in calitate de Consilier
General,

(iv)

denumiti in continuare »Asociatii”,

renuntdnd in mod unanim la toate formalitatile de
convocare prevazute de Actul Constitutiv si de Legea
nr. 31/1990 privind societdtile, in conformitate cu
art. 13.7 din Actul Constitutiv, am adoptat prin
corespondenta (in temeiul art. 14.2.4 din Actul
Constitutiv), in mod unanim urmitoarele hotirari:

l Se aproba propunerea de buget aferent
exercitiului financiar 2017, astfel cum a fost
redactatd de cdtre Consiliul de Administratie si
anexata prezentei hotarari ca Anexa nr. 1.

. Se aproba majorarea capitalului social al
Societatii, in prezent in valoare de 168.400 RON, cu
suma de 124.000 EUR, echivalentul a 558.000 RON, la
un curs conventional de 1 EUR=4,5 RON, prin
emisiunea unui numar de 55.800 de pirti sociale,
numerotate de la 16.841 la 72.640, fiecare avand o
valoare nominald de 10 RON, in schimbul unor
contributii in numerar din partea fieciruia dintre
asociatii Societatii, proportionale cu participatia
fiecaruia la capitalul social al Societatii.

Astfel, fiecare asociat al Societitii va contribui cu
suma de 31.000 EUR, reprezentind echivalentul a
139.500 RON, la un curs conventional de 1 EUR=4,5
RON si, in schimbul acestei contributii, va primi un
numar de 13.950 de pérti sociale.



Following this share'capital increase, the Company’s
share capital shall be of RON 726,400 out of each (i)
RON 168,400 and (ii) EUR 124,000, representing the
equivalent of RON 558,000 at a conventional exchange
rate of 1 EUR=4.5 RON and shall be divided into
72,640 shares, each with a face value of RON 10. Each
shareholder will hold a number of 18,160 shares, each
with a face value of RON 10 and an aggregate value of
RON 181,600, out of which (i) RON 42,100 and (ii) EUR
31,000, representing the equivalent of RON 139,500,
at a conventional exchange rate of 1 EUR=4.5 RON.

. Approving the following amendments of the
Company'’s Articles of Association so that such reflects
those decided under resolution Il above:

o Article 7 of the Company’s Articles of
Association shall be amended and shall read as
follows:

“7.1. The issued share capital of the Company
amounts to RON 726,400, out of which (i) RON 168,400
and (ii) EUR 124,000, representing the equivalent of
RON 558,000 at a conventional exchange rate of 1
EUR=4.5 RON.

7.2. The share capital is fully subscribed and paid up
in cash and it is divided in 72,640 shares with a face
value of RON 10.

7.3. The shareholding structure is as follows:

a) ROMGAZ holds a number of 18,160 shares,
numbered from 1 to 4,210 and from 30,791 to
44,740, each with a face value of RON 10 and an
aggregate value of RON 181,600, out of which (i)
RON 42,100 and (ii) EUR 31,000, representing
the equivalent of RON 139,500, at a
conventional exchange rate of 1 EUR=4.5 RON,
representing 25 % of the Company’s share
capital;

b) GOGC holds a number of 18,160 shares,
numbered from 4,211 to 8,420 and from 44,741
to 58,690, each with a face value of RON 10 and’
an aggregate value of RON 181,600, out of
which (i) RON 42,100 and (ii) EUR 31,000,
representing the equivalent of RON 139,500, at

3

Ca urmare a acestei majorari de capital, capitalul
social al Societatii va fi de 726.400 RON, dintre care
(i) 168.400 RON si (ii) 124.000 EUR, reprezentand
echivalentul a 558.000 RON la un curs conventional
de 1 EUR=4,5 RON si va fi impartit in 72.640 de pérti
sociale, fiecare cu o valoare nominald de 10 RON.
Fiecare asociat va detine un numar de 18.160 de
parti sociale, fiecare cu o valoare nominald de 10
RON si o valoare totala de 181.600 RON, din care (i)
42.100 RON si (ii) 31.000 EUR, reprezentand
echivalentul a 139.500 RON, la un curs conventional
de 1 EUR=4,5 RON.

i, Se aproba urmatoarele modificari ale Actului
Constitutiv al Societatii astfel incat acesta sa reflecte
cele decise prin hotararea Il de mai sus:

 Articolul 7 din Actul Constitutiv al Societatii se
va modifica §i va avea urmatorul continut:

»7.1. Capitalul social al Societdtii este in valoare de
726.400 RON, din care (i) 168.400 RON si (ii) 124.000
EUR, reprezentdnd echivalentul a 558.000 RON la un
curs conventional de 1 EUR=4,5 RON.

7.2. Capitalul social este subscris si vdrsat integral in
numerar si este impdrtit in 72.640 de pdrti sociale,
cu o valoare nominald de 10 RON.

7.3. Structura capitalului social este urmdtoarea:

a) ROMGAZ detine un numdr de 18.160 de pdrti
sociale, numerotate de la 1 la 4.210 si de la
30.791 la 44.740, fiecare cu o valoare nominald
de 10 RON si o valoare totald de 181.600 RON,
din care (i) 42.100 RON si (ii) 31.000 EUR,
reprezentdnd echivalentul a 139.500 RON, la un
curs conventional de 1 EUR=4,5 RON,
reprezentdnd 25 % din capitalul social al
Societdtii;

b) GOGC detine un numdr de 18.160 de pdrti
sociale, numerotate de la 4.211 la 8.420 si de la
44.741 la 58.690, fiecare cu o valoare nominald
de 10 RON si o valoare totald de 181.600 RON,
din care (i) 42.100 RON si (ii) 31.000 EUR,
reprezentdnd echivalentul a 139.500 RON, la un



a conventional exchange rate of 1 EUR=4.5 RON,
representing 25 % of the Company’s share
capital;

€) SOCAR holds a number of 18,160 shares,
numbered from 8,421 to 12,630 and from 58,691
to 72,640, each with a face value of RON 10 and
an aggregate value of RON 181,600, out of
which (i) RON 42,100 and (ii) EUR 31,000,
representing the equivalent of RON 139,500, at
a conventional exchange rate of 1 EUR=4.5 RON,
representing 25 % of the Company's share
capital; and

d) MVM holds a number of 18,160 shares,
numbered from 12,631 to 30,790, each with a
face value of RON 10 and an aggregate value of
RON 181,600, out of which (i) RON 42,100 and
(ii) EUR 31,000, representing the equivalent of
RON 139,500, at a conventional exchange rate of
1 EUR=4.5 RON, representing 25 % of the
Company'’s share capital.”

v, Approving the consolidated version of the
Company’s Articles of Association, incorporating the
amendments referred under item Il above.

V. Approving the empowerment of Mr. Gabriel
Vasii, Romanian citizen, born on 6 July 1977,
domiciled in 2, Moinesti St., building 135, entrance A,
4th floor, apartment 26, sector 6, Bucharest,
identified with 1.C. series RD no. 659026, issued by
SCEPL S6 on 13 September 2010, personal number
1770706290756 and/or Mrs. Gabor Andreea-Raluca,
Romanian citizen, born on 30 November 1990,
domiciled in Petrosani, 26 Anghel Saligny St.,
identified with identity card series HD no. 533332,
issued by SPCLEP Petrosani on 30.12.2010, personal
number 2901130204481, and/or any other lawyer of
Tuca Zbarcea & Asociatii so that, together or
separately, to represent the Company and the
Shareholders, with full power and authority, for
signing, amending, handing in or taking over any
documents, as well as fulfilling any and/or all
necessary formalities in front of the Trade Register

4

curs conventional de 1 EUR=4,5 RON,
reprezentdnd 25 % din capitalul social al
Societdtii;

€) SOCAR detine un numdr de 18.160 de parti
sociale, numerotate de la 8.421 la 12.630 si de
la 58.691 la 72.640, fiecare cu o valoare
nominald de 10 RON si o valoare totald de
181.600 RON, din care (i) 42.100 RON si (i)
31.000 EUR, reprezentdnd echivalentul a
139.500 RON, la un curs conventional de 1
EUR=4,5 RON, reprezentdnd 25 % din capitalul
social al Societdtii; si

d) MVM detine un numdr de 18.160 de parti
sociale, numerotate de la 12.631 la 30.790,
fiecare cu o valoare nominald de 10 RON sio
valoare totald de 181.600 RON, din care (i)
42.100 RON si (ii) 31.000 EUR, reprezentdnd
echivalentul a 139.500 RON, la un curs
conventional de 1 EUR=4,5 RON, reprezentdnd
25 % din capitalul social al Societdtii.”

Iv. Se aproba versiunea consolidatd a Actului
Constitutiv al Societétii, incorpordnd modificirile
indicate la punctul Il de mai sus.

V. Se aproba imputernicirea Dl-ui Gabriel Vasii,
cetatean roman, niscut la data de 6 iutie 1977 in
Bucuresti, domiciliat in str. Moinesti, nr. 2, Cladirea
135, intrarea A, et. 4, apartament 26, sector 6,
Bucuresti identificat prin Cl seria RD nr. 659026,
eliberata de catre SCEPL S6 la data de 13 Septembrie
2010, CNP 1770706290756, si/sau a Dn-ei. Gabor
Andreea-Raluca, cetdtean roman, niscuti la data de
30 noiembrie 1990, domiciliati in str. Anghel Saligny,
nr. 26, Petrosani, identificatd cu Cl seria HD nr.
533332, eliberat de SPCLEP Petrosani la data de
30.12.2010, CNP 2901130204481, si/sau orice avocat
din cadrul Tuca Zbarcea & Asociatii, pentru ca,
impreund sau separat, cu putere si autoritate
deplind, sa reprezinte Societatea si pe Asociati
pentru semnarea, modificarea, depunerea si
ridicarea oricaror documente, precum si indeplinirea
oricaror formalitdti necesare in fata Oficiului



Office, as well as before any other public authorities,
institutions, private legal entities or individuals in
order to register this decision and to implement the
amendments to the Company’'s Articles of

Association.

SNGN ROMGAZ S.A.

By/Prin: Virgil Marius Metea
Position/Functie: General Director/Director General
Date/Data;

Registrului Comertului, precum s§i in fata oricarei
autoritdti publice, institutii, persoane juridice
private sau persoane fizice in vederea inregistrarii
prezentei hotarari si implementarii modificarilor
aduse Actului Constitutiv al Societatii.

CORPORATIA GEORGIANA DE PETROL $I GAZE (in English GEORGIAN OIL AND GAS CORPORATION)

By/Prin: . David Tvalabeishvili
Position/Functie: General Director/Director General
Date/Data:

COMPANIA PETROLIERA DE STAT A REPUBLICII AZERBAIDJAN (in English STATE OIL COMPANY OF THE

REPUBLIC OF AZERBAIJAN)

By/Prin: Rovnag Abdullayev
Position/Functie: President/Presedinte
Date/Data:

MVM MAGYAR VILLAMOS MUVEK ZARTKORUEN MUKODG RESZVENYTARSASAG

By/Prin: Csiba Péter

Position/Functie: Chief Executive Officer - Chairman/Director General - Presedinte

Date/Data:

By/Prin: Dr. Csanadi Zsolt
Position/Functie: General Counsel/Consilier General
Date/Data:




