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Significant event to be reported: 

 

 Decisions of S.N.G.N. ROMGAZ S.A. Board of Directors 

 

 
During March 29, 2023 meeting, S.N.G.N. ROMGAZ S.A. Board of Directors: 

 

a) approved the conclusion of Procurement Contract having as scope the 

”Completion of works and commissioning of CTE Iernut by building a new combined 

cycle gas turbine power plant”, with Duro Felguera S.A. 

The Procurement Contract will be signed by the parties in accordance with the 

applicable corporate procedures, and Law No. 99/2016 on sector specific 

procurements; 

 

b) endorsed the conclusion of  a Settlement Agreement between S.N.G.N. ROMGAZ 

S.A. and Duro Felguera S.A. that will be subject to the approval of ROMGAZ 

General Meeting of Shareholders. 

The Settlement Agreement will be concluded with the purpose of settling 

differences between the parties and completing the remaining works at CTE Iernut. 

The Settlement Agreement will become effective within 5 days from the date of 

fulfilment of all conditions precedent thereof, one of them being the approval of 

ROMGAZ General Meeting of Shareholders. 

 
 

Chief Executive Officer, 
Răzvan POPESCU 

 


