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ENDORSED 

 Chairman of the Board 

 Dan Dragoş DRĂGAN 

 

 

 

To:  S.N.G.N. ROMGAZ S.A.Extraordinary General Meeting of Shareholders  

 

 

Report: on the approval to change the name ExxonMobil Exploration and Production 

Romania Limited to ROMGAZ BLACK SEA LIMITED   

 

 

Considering that:  

 

i) Art. 12. (6) (d) of S.N.G.N. ROMGAZ S.A. Articles of Incorporation requires to have 

S.N.G.N. ROMGAZ S.A. Extraordinary General Meeting of Shareholders Resolution in case of 

“establishment of companies, and for concluding or amending Articles of Association of 

companies to which the Company is an associate”,  

 

ii) On August 1, 2022 the transaction to purchase and transfer all shares issued by 

(representing 100% of the share capital) of ExxonMobil Exploration and Production Romania 

Limited  (”EMEPRL”), company that holds 50% of the rights and obligations under the Concession 

Agreement for the deep water zone of offshore XIX Neptun block I the Black Sea, 

 

iii) EMEPRL is a company operating in accordance with the laws of Commonwealth Bahamas, 

and operates through its branch in Romania, ExxonMobil Exploration and Production Romania 

Limited Nassau (Bahamas), Sucursala București, 

 

iv) The Share Sale Purchase Agreement for the sale and purchase of shares issued by 

(representing 100% of the share capital of) EMEPRL, requires S.N.G.N. Romgaz S.A., as buyer, to 

change the name and brand of the company it bought, within a specific time period, as provided 

in the agreement. 

 
S.N.G.N. ROMGAZ S.A is required to initiate rebranding procedures, which is to be completed 

within the term provided in the SPA.  
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The rebranding process means changing EMEPRL’s name and EMEPRL’s Article of Association. 

 

As such, in order to implement the proposed changes, the prior approval of S.N.G.N. ROMGAZ 

S.A Extraordinary General Meeting of Shareholders is required according to ROMGAZ Articles of 

Association for: 

 

a) Changing the name of the company from ExxonMobil Exploration and Production Romania 
Limited to ROMGAZ BLACK SEA LIMITED 
 

b) Amending Art. 1 of the Articles of Association of ExxonMobil Exploration and Production 
Romania Limited as follows: “The name of the company is ROMGAZ BLACK SEA LIMITED”. 

 

Following the approval of S.N.G.N. ROMGAZ S.A. Extraordinary General Meeting of Shareholders, 

S.N.G.N. ROMGAZ S.A. legal representative shall sign the resolution presented as Annex 1 hereto. 

After signing the resolution, the required procedures to register a change of name in the 

Company Register from Bahamas shall be performed. 

 

Annex 2 to this report: EMEPRL Articles of Association, where Art. 1 is to be amended to reflect 

that change of name.  

 

 

Draft resolution 

 
Approval for: 
a) changing the name of the company ExxonMobil Exploration and Production Romania 
Limited to ROMGAZ BLACK SEA LIMITED 
b) amending Art. 1 ExxonMobil Exploration and Production Romania Limited Articles of 
Association as follows: “The name of the company is ROMGAZ BLACK SEA LIMITED”. 
 
 
 
CEO                   
Aristotel Marius JUDE                      
 
 
 

  CFO 
  Răzvan POPESCU 

 

 

 

Director of Legal Department 

Endre IOO 



 

 

 

 

 

 

 

ANNEX 1 

 

To report on the approval to change the name ExxonMobil Exploration and Production 

Romania Limited to ROMGAZ BLACK SEA LIMITED 

 

Registration no.:29.917/11.08.2022 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 





 

 

 

 

ANNEX 2 

 

To report on the approval to change the name ExxonMobil Exploration and Production 

Romania Limited to ROMGAZ BLACK SEA LIMITED 

 

Registration no.:29.917/11.08.2022 

 

 






























































