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Significant event to be reported:

e Decisions of the Board of Directors regarding the acquisition of 100% of the
shares of ExxonMobil Exploration and Production Romania Limited

Considering the fact that between the date of the Extraordinary General Shareholders
Meeting of S.N.G.N. ROMGAZ S.A. dated 10.12.2021 and 18.03.2022, S.N.G.N. ROMGAZ
S.A. negotiated with the sellers the adjustment of certain clauses in the sale-purchase
agreement of all shares issued by (representing 100% of the share capital of) ExxonMobil
Exploration and Production Romania Limited, especially in the sense of covering in favor of
S.N.G.N. ROMGAZ S.A. of certain tax risks, the Board of Directors of the S.N.G.N. ROMGAZ
S.A. adopted in the meeting of March 22, 2022 the following decisions:

a) assessed that the decisions passed under art. 2 para. (1) and (2) and art. 3 of the
Resolution of the Extraordinary General Shareholders Meeting of S.N.G.N. ROMGAZ
S.A. no. 11/10.12.2021 did not produce effects, therefore the Board of Directors of
the S.N.G.N. ROMGAZ S.A. shall propose their revocation to the Extraordinary
General Shareholders Meeting;

b) endorsed the conclusion of the sale-purchase agreement of all shares issued by
(representing 100% of the share capital of) ExxonMobil Exploration and Production
Romania Limited to be concluded by S.N.G.N. ROMGAZ SA, as Buyer, with
ExxonMobil Exploration and Production Romania Holdings Limited, ExxonMobil
Exploration and Production Romania (Domino) Limited, ExxonMobil Exploration and
Production Romania (Pelican South) Limited, ExxonMobil Exploration and
Production Romania (Califar) Limited and ExxonMobil Exploration and Production
Romania (Nard) Limited, as Sellers in the form presented to the Board of Directors
and which will be made available to the shareholders at the Company's headquarters
on the date of convening the Extraordinary General Shareholders Meeting
(hereinafter referred to as the Sale-Purchase Agreement).
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The Sale-Purchase Agreement shall be concluded by S.N.G.N. ROMGAZ S.A. after
the approval of the Extraordinary General Shareholders Meeting of S.N.G.N
ROMGAZ S.A. convened for 28.04.2022, simultaneously with receiving a corporate
guarantee letter issued by Exxon Equity Holding Company in favor of S.N.G.N.
ROMGAZ S.A. for guaranteeing deposit reimbursement and payment of relevant
claims in compliance with the Sale-Purchase Agreement mentioned under point b)
above.

¢) endorsed the empowerment of S.N.G.N ROMGAZ S.A. Chief Executive Officer and
Chief Financial Officer to sign the Sale-Purchase Agreement mentioned under point
b) above and the documents provided in the Sale-Purchase Agreement mentioned
under point b) above required for the completion of transaction for the acquisition by
S.N.G.N ROMGAZ S.A. of all shares issued by (representing 100% of the share
capital of) ExxonMobil Exploration and Production Romania Limited, as well as for
the fulfilment of all necessary and useful formalities for the completion of the
transaction.

The acquisition price to be paid by S.N.G.N. ROMGAZ S.A. for all shares issued by
(representing 100% of the share capital of) ExxonMobil Exploration and Production Romania
Limited will remain the same and will be USD 1,060,000,000 (one billion sixty million USD),
which can be positively adjusted by maximum USD 10,000,000 (ten million USD), while a
negative price adjustment is not limited.

Upon signing the Sale-Purchase Agreement, S.N.G.N. ROMGAZ S.A. will have the
obligation to pay to the Sellers an amount equal to USD 106,000,000 (one hundred six million
USD) representing an advance payment/deposit.

After satisfying the conditions precedent required to complete the transaction, as stipulated
in the Sale-Purchase Agreement, S.N.G.N. ROMGAZ S.A. shall pay the amount
representing the difference between the acquisition price and the advance payment/deposit
paid upon signing the Sale-Purchase Agreement.

Company’s management estimates that the completion of the transaction will occur in the
second quarter of the current year.

Chief Executive Officer,
Aristotel Marius JUDE



