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Significant event to be reported:

e Board of Directors’ endorsement of the acquisition of 100% of ExxonMobil
Exploration and Production Romania Limited shares

S.N.G.N ROMGAZ S.A. Board of Directors endorsed in the meeting of November 2, 2021
the following:

a) the acquisition by S.N.G.N ROMGAZ S.A. of all shares issued by (representing
100% of the share capital of) ExxonMobil Exploration and Production Romania
Limited, company that holds 50% of the rights and obligations under the Concession
Agreement for petroleum exploration, development and production in XIX Neptun
Deep Block (hereinafter referred to as the Transaction).

b) signing the agreement to purchase all shares issued by (representing 100% of the
share capital of) ExxonMobil Exploration and Production Romania Limited,
agreement to be concluded between S.N.G.N. ROMGAZ S.A., as Buyer, with
ExxonMobil Exploration and Production Romania Holdings Limited, ExxonMobil
Exploration and Production Romania (Domino) Limited, ExxonMobil Exploration and
Production Romania (Pelican South) Limited, ExxonMobil Exploration and
Production Romania (Califar) Limited and ExxonMobil Exploration and Production
Romania (Nard) Limited, as Sellers (hereinafter referred to as Share Purchase
Agreement).

The Share Purchase Agreement will be signed by S.N.G.N. ROMGAZ S.A. only after:
v the approval of the Transaction and of the Share Purchase Agreement by the
Extraordinary General Shareholders Meeting of S.N.G.N ROMGAZ S.A..
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v the approval of the Transaction and of the Share Purchase Agreement by the
competent corporate bodies of the Sellers.

The price to be paid by S.N.G.N. ROMGAZ S.A. for all shares issued by (representing 100%
of the share capital of) ExxonMobil Exploration and Production Romania Limited will be USD
1,060,000,000 (one billion sixty million USD), which can be positively adjusted by maximum
USD 10,000,000 (ten million USD); a negative price adjustment is not limited.

Upon signing the Share Purchase Agreement, S.N.G.N. ROMGAZ S.A. will have the
obligation to pay to the Sellers an amount equal to USD 106,000,000 (one hundred six million
USD) representing an advance payment/deposit.

After satisfying the conditions precedent required to complete the Transaction, as stipulated
in the Share Purchase Agreement, S.N.G.N. ROMGAZ S.A. shall pay the amount
representing the difference between the acquisition price and the advance payment/deposit
paid upon signing the Share Purchase Agreement.

Chief Executive Officer,
Aristotel Marius JUDE



