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THE ORDIMNARY GENERAL MEETING OF SHAREROCLDERS
SMGN ROMGAY 5.4,

Request for Approval

on dhe wereass of credit facility lmit o USD 100 enllion
for the issuance of letters of hank suarantos

Considering.

The chenges W e gas markel i lorms of means of tading the market partivipams are
facing witk, mamely the fact that in double competitive markets the tassactions sre
woade by concluding standardized conracts velated to the trading procedurs seder
wiich bothy selier and buyer are required to submit fetters of hank guarantee:

- Romgay veguiresd 0 secess all gade channels, including and mostly the double
sompeliive markets,
Letier Mo, i8S of Mapeh 7, 2024 issued by the Energy Trade Department
requesting to increase the credit facility limit to ROM 400 mullion lo prevent
botdencek fw the gas tading activity, which may impact Romgay sales o this yeay,

- Such increase has also taken o accownd the bossinem dmplemestation of the Gas
Helease Program ((GRP}, as follows:

- approx. USD 35 mit used to date;

- approa, USD 1E mil i relwtion o GRP i implemented on fune §, 2820 on
double competifive markets with the standavd comtraet of the stock exchangs,

- approx. USD 40 mil for the fulfibhment of the rematning trading obligations

The total amount requested by the Trading Depaniment amounts to BOM 400 million,
t.e, USD 20 mil.

The value has been established by applving 5 30% average rate © guarantes the
deliveries refated to the total rading obligations estiwated for this vear to 8 TWh.
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- The Uredit Faclity Contract Mo, 201812070225 concluded with Banea Comercials
Romana and extended by the Addendurs No. | of Decensher 19, 2019 to December
19, 2020 having a USD 50 mitlion limis, approved in sccordance with Resolution Mo.
45 of Devember 18, 2019 of 5 WG N, ROMGAZ 8.4, Bogrd of Directors;

- The Facifity Contyact, in force ot December 2020, has been concinded under
favorabis terms and conditions for the company, namely no isssance ©osts, the validily
ansd mon-use period have been extended withow Romgar lodging & seourity (morigage,
cash collaenal deposit, ew.), and for the Hat incressed 1o USD 100 mitlion such
enms are atso madntained by Banes Comerciata Romana;

- The limi used as of to date s approa, USD 35 mil (2 value that may be wmodified
depending on new ssuance or vahdity evpivyd out of the USER 58 mil as approved by
Resolution WNo, 48 of Decomber 18, 2019 of the Board of Divectors of Socictaies
Mationaia de Gaze Natwale ROMGAZ 8.4, Medias. The init has been used for the
igsuance of letters of guarantes rebated (o contrsets having as scope:

e sale of natwsl gas on double competitive markets. Under the concluded
contracts in accoedance with the transaction procedure, both selfer and buysr
have to submiy jetters of bask guarantee {performance guarantes, and payvment
gsssnte, respeively}

o saleipuschase of clectvie power and natural gas on the Day-Abead Market and
Tntraday Market {pesformance gusrantes, and payiaent guaranive, respestivelyd

o the transaction proceduve for the Doukde Competitive Markets, Dav-Ahead
BMarker and Intraday Masket roguire Sssussee of fransaction participation
guaraniess {puarantees of pavticipation in Sear of QPO and BRM

o natursl gas snsmission sesvives for which payment guarantees are issued in
favor of 5.MTGM, Trsosgae B4,

The tetters of bank guarantes ssued undey the above mentioned conwants bzar a significant
share of approv.. 90% in the used amound of the factlity Hmid

Furthermore, the credit faoility contract does pot Hmit issuanee of lettors of bavk guarames for
certain operaticns, hence Romgaz may take advantage of the facility and request the issuing
Bank - BCR any tvpe of letters of hank guarantees for any contact, inciuding for the
coptracts conoinded by the Branches of the Company,

Therefore, i addition {0 the leuers of guaranies tssued for natwral gas andior electne powas
contracts, ather letters of bank puarantes have also been issued, including but pot limied for:
- lease confracis for familaasds
- lesse cossysets oy oestion
- concession of e satural gas dispibubion servies
~  suspension of endorcoment

Bearing v mind thet the factity Bmit &5 used admost emively by lettors of bank guaranive
favipg validity terms between two months and one yesy from dssnanes date and aking into
accoum that fransaction markew st require issuance of lotters of bank guarantee, especiatly
i GRE s implemented, and to cover unforesecn situations, in accordance with Article {2
paragraph (4} item &) of the Memorsudum of Asseclation of SMGM, Homgaz B.A. we
hevehy aubimit for approval to the Qedinary General Meoting of Shaveholders the following

imorease the Hmit upder the oredit fethity comract Mo ZOIBIETAZZSARLE
comctuded with Banea Comorcisle Romana for jssusncs of beiters of bank
asarasmes from LS 30 mithon w USEY 180 milhion:
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The fnerease of the coodR faciliy et up 1o USD 100 milhon for sswance of feters of bank
guarantze has heen endorsed by Resabution Mo, 17 of Blay 13, 2020 of the Board of Directors
of S.M.GM. ROMGAZ 5A.

o

Boesnamnic Direcias {for)
Marius Lepnte VELA
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